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INDEPENDENT AUDITOR'S REPORT

TO
THE MEMBERS OF
SKUEM WATER PROJECTS PRIVATE LIMITED

REPORT ON THE FINANCIAL STATEMENTS

We have audited the accompanying financial statements of SKUEM WATER PROJECTS
LIMITED ("the Company"), which comprise the Balance Sheet as at September 30,2022, the
Statement of Profit and Loss (including other comprehensive incomes) and the statement of Cash
Flows for the period then ended and a summary of the significant accounting policies and other
explanatory information.

The management and Board of Directors ofthe Company are responsible for the matters stated in
Section 134(5) of the Companies Act, 2013 ('the act') with respect to the preparation of these
financial statements that give a true and fair view of the financial position, financial performance
including other comprehensive incomes and cash flows of the Company in accordance with the
accounting principles generally accepted in India, including the Indian Accounting Standards

specihed under Section I 33 ofthe Act, read with rule 7 of Companies (Accounts) Rules, 2014.

This responsibility also includes maintenance of adequate accounting records in accordance with
the provisions of the Act for safeguarding the assets of the Company and for preventing and

detecting frauds and other irregularities; selection and application of appropriate accounting
policies; making judgments and estimates that are reasonable and prudent; design, implementation
and maintenance of adequate internal financial controls, that are operating effectively for ensuring
the accuracy and completeness of the accounting records, relevant to the preparation and
presentation of the financial statements that give a true and fair view and are free from material
misstatement, whether due to fraud or error.
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AUDITOR'S RESPONSIBILITY

Our responsibility is to express an opinion on these financial statements based on our audit.

We have taken into account the provisions of the Act, the accounting and auditing standards and
matters which are required to be included in the audit report under the provisions of the Act and
the Rules made there under-

We conducted our audit in accordance with the Standards on Auditing specified under Section
143(10) of the Act. Those Standards require that we comply with ethical requirements and plan
and perform the audit to obtain reasonable assurance about whether the financial statements are
free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and
disclosures in the financial statements. The procedures selected depend on the auditor's judgment,
including the assessment ofthe risks of material misstatement ofthe financial statements, whether
due to fraud or error. In making those risk assessments, the auditor considers intemal financial
control relevant to the Company's preparation of the financial statements that give a true and fair
view, in order to design audit procedures that are appropriate in the circumstances. An audit also
includes evaluating the appropriateness of accounting policies used and the reasonableness of the
accounting estimates made by the Company's Director, as well as evaluating the overall
presentation of the financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis
for our audit opinion on the financial statements.

OPINION
In our opinion and to the best ofour information and according to the explanations given to us, the
aforesaid financial statements give the information required by the Act in the manner so required
and give a true and fair view in conformity with the accounting principles generally accepted in
India including Indian Accounting Standards, the financial position of the Company as at 30th
September 2022 and its financial performance and its cash flows for the period ended on that date.

REPORT ON OTHER LEGAL AND REGULATORY RXQUIRXMENTS
l. As required by the Companies (Auditor's Report) Order, 2020 ("the OrdeC') issued by the

Central Govemment of India vide Order number S.O.849(E) dated 25n February 2020 in
terms of sub-section (ll) of section 143 of the Act, we give in the Annexure -A & Note
No.2l, a statement on the matters Specified in paragraphs 3 and 4 ofthe Order.

2. As required by section 143(3) ofthe Act, we further report that:

a) We have sought and obtained all the information and explanations which to the best ofour
knowledge and belief were necessary for the purpose ofour audit;

b) In our opinion proper books of account as required by law have been kept by the Company
so far as appears from our examination of
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c) The Balance Sheet, Statement of Profit and Loss, and Cash Flow Statement dealt with by
this Report are in agreement with the books ofaccount;

d) ln our opinion, the aforesaid financial statements comply with the applicable Accounting
Standards specified under Section 133 of the Act, read with Rule 7 of the Companies
(Accounts) Rules 2014;

e) On the basis of written representations received from the directors as on September 30,
2022 taken on record by the Board of Directors, none of the directors is disqualified as on
September 30,2022 from being appointed as a director in terms of Section 164(2) of the
Act;

g) With respect to the other matters to be included in the Auditor's Report in accordance with
Rule 1 1 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best
ofour information and according to the explanation given to us;

i. The Company does not have any pending litigations which would impact its
financial position.

ii. The Company did not have any long-term contracts including derivative contracts;
as such the question of commenting on any material foreseeable losses thereon does
not arise.

iii. There has been no delay in transfening amounts, required to be transferred, to the
Investor Education and Protection Fund by the company.

lv. (a) The Company has not advanced or loaned or invested any funds (either from
borrowed funds or share premium or any other sources or kind ofFunds) or in any
other persons or entities including foreign entities with the understanding whether
recorded in writing or otherwise that the intermediary shall, whether directly or
indirectly lend or invest in other persons or entities identified in any manner
whatsoever by or on behalf of the company or provide any guarantee, security or
the like on behalfofthe ultimate Beneficiaries.

(b) That no funds have been received by the company from any persons or entity
including foreign entities with the understanding, whether recorded in writing or
otherwise, that the company shall directly or indirectly, lend or invest in other
persons or entities identified in any manner whatsoever by or on behalf of the
funding Party or provide any guarantee, security or the like on behalf of the
Ultimate Beneficiaries.

epi)

f) In our opinion, the intemal financial controls over financial reporting of the Company and
the operating effectiveness ofsuch controls are adequate in commensurate to the size ofthe
business.



Place: Ghaziabad
Date: 15.12.2022

(c) That we had considered reasonable and appropriate audit procedures, in the
circumstances based on such audit procedures nothing has come to our notice that
caused us to believe that the representations under sub clause (a) and (b) contain
any misstatement.

The Company has not declared or paid any dividend during the period as per
section 123 ofthe Companies Act 2013.

For Rishi Kapoor & Company
Chartered Accountants

FRNo.006615C

Arora)
Partner
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Annexure A to the Independent Auditors' Report

The Annexure referred to in Independent Auditors Report to the Members of the Company
on the Financial Statements for the period ended 30th September 2022, we report that:

According to the information and explanations given to us and on the basis ofour examination

of the records of the Company in respect of its Property, Plant & Equipments and

lntangibles:

(a) (A) The Company has maintained proper records showing full particulars, including

quantitative details and situation ofProperty, Plant and Equipment;

(B) The Company has no Intangible Assets existing as on the date of Balance Sheet and

therefore the provisions of clause 3(iXaXB) is not applicable to the company and hence not
commented upon.

(b) The Property, Plant and Equipment have been physically verified by the management at
regular intervals and no material discrepancies were noticed on such verification and the same
have been properly dealt with the books of accounts. In our opinion, this period of physical
verification is reasonable having regard to the size ofthe company and the nature of its assets;

(c) There is no title deeds of immovable properties are held in the company.

(d) In our opinion and according to the information and explanations given to us, The Company
has not revalued its Prope(y, Plant and Equipment (including Right of Use assets) or
intangible assets or both during the period. Therefore the provisions of clause 3(i)(d) are not
applicable to the company and hence not commented upon.

(e) ln our opinion and according to the information and explanations given to us, no proceedings
have been initiated or are pending against the company for holding any benami property under
the Benami Transactions (Prohibition) Act, 1988 and rules made there under.

In our opinion on the basis of information and explanation given to us in respect of its
inventories:

(a) The inventory has been physically verified during the period by the management and the
frequency of verification is reasonable. The procedures of physical verification of inventories
followed by the Management were reasonable and adequate in relation to the size of the
company and nature of its business. The Company has maintained proper records of its
inventories and no material discrepancies were noticed on physical verification.

p\.'.
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(b)TheCompanyhasnottakenworkingcapitallimitsin-excessoffivecrorerupeesinaggregate
from banks'and other {inancial initituiions on the basis of security of current assets and

therefore the provisions ofclause 3(iiXb) are not applicable to the company'

iii. The company has not made investments in, provided any guarantee or security or granted any

loans or advances during the period in the nature of loans, secured or unsecured, to companies,

firms, Limited Liability Partnerships or any other parties. Therefore the provisions of clause

3(iii) are not applicable to the company and hence not commented upon'

iv. In our opinion and according to the information and explanations given to us, the company has

compiled with the provisions of section 185 and 186 ofthe companies Act, 2013 in respect of
loans, investments, guarantees and security.

v. The Company has not accepted any deposits from the public and hence the directives issued by
the Reserve Bank of India and provisions of Sections 73 to 76 ofthe Companies Act, 2013 and

the Companies (Acceptance of Deposits) Rules, 2015 with regard to the deposits accepted are
not applicable.

vt According to the information and explanations given to us, the provisions of cost audit under
sub-section (l) of Section 148 ofthe Act are not applicable to the company..

(a) According to the information and explanations given to us and on the basis of our
examination of the records of the Company, amounts accrued in the books of account in
respect ofundisputed statutory dues including GST, provident fund, ESI, income-tax, sales tax,
service tax, duty of customs, duty of excise, VAT and any other material statutory dues have
been generally/regularly deposited during the period by the Company with the appropriate
authorities and there are no outstanding statutory dues as on the last day of the financial period
for a period of more than six months from the date they become payable.

(b)There are no dues as refened to in sub clause (a) above, which have not been deposited on
account of any disputes.

In our opinion and according to the information and explanation given to us, there are no
transactions which have not been recorded in the books of account on account of surrender or
undisclosed income during the period in the tax assessments under the Income Tax Act, l96l .

(a) In our opinion and according to the information and explanation given to us, the company
has not defaulted in the repayment of dues to financial institution or banks and debenture
holders.

(b) In our opinion and according to the information and explanation given to us, the
company is not a declared willful defaulter by any bank or financial institution or other lender.

v,l

vlll.
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(c) In our opinion and according to the information and explanation given to us, the
company has duly applied its term loans for the purpose for which the said loans were
obtained.

(d) In our opinion and according to the information and explanation given to us, the
company has not applied funds raised on short term basis for long term purposes.

(e) In our opinion and according to the information and explanation given to us, the company
has not taken any funds from any entity or person on account ofor to meet the obligations of its
subsidiaries, associates or joint ventures.

(f) In our opinion and according to the information and explanation given to us, the company
has not raised loans during the period on the pledge of securities held in its subsidiaries, joint
ventures or associate companies.

(a) In our opinion and according to the information and explanation given to us, the company
has not raised moneys by way of initial public offer or further public offer (including debt
instruments)

(b) Based upon the audit procedures performed and the information and explanations given by
the management, the company has not raised moneys by way of any preferential allotment or
private placement ofshares or convertible debentures (fully, partially or optionally convertible)
during the period.

(a) During the course ofour examination ofthe books and records of the company, carried in
accordance with the auditing standards generally accepted in India, we have neither come
across any instance of fraud on or by the Company nor have we been informed of any such

instance by the Management.

(b) During the course ofour examination of the books and records of the company, carried in
accordance with the auditing slandards generally accepted in India, we have not filed any
report under sub-section (12) of section 143 of the Companies Act in Form ADT4 as

prescribed under rule 13 of Companies (Audit and Auditors) Rules, 2014 with the Central
Government.

(c) In our opinion and according to the information and explanation given to us, during the
period the Company have not received any whistle blower complaints.

In our opinion, the Company is not a Nidhi Company. Therefore, the provisions ofclause 3(xii)
ofthe Order are not applicable to the Company and hence not commented upon.

w
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xvl,

xvll.

xvlll.

(a) In our opinion, prima facie, the company has an adequate intemal audit system which is
commensurate with the size and nature of its business.

(a) In our opinion and according to the information and explanation given to us, the company is
not required to be registered under section 45-lA of the Reserve Bank of India Act, 1934 and
accordingly, the provisions ofclause 3(xvi) ofthe Order are not applicable to the Company and
hence not commented upon.

(b) Based upon the audit procedures performed and the information and explanations given by
the management, the Company has not conducted any Non- Banking Financial or Housing
Finance activities. Therefore, the provisions of clause 3(xvi)(b) ofthe Order are not applicable
to the Company and hence not commented upon.

(c) In our opinion and according to the information and explanation given to us, the Company
is not a Core Investment Company (CIC) as defined in the regulations made by Reserve Bank
of India. Therefore, the provisions of clause 3(xvi)(c) of the Order are not applicable to the
Company and hence not commented upon.

(d) In our opinion and according to the information and explanation given to us, the Group has
no Core Investment Company as a part of the Group. Therefore, the provisions of clause
3(xvi)(d) ofthe Order are not applicable to the Company and hence not commented upon.

Based upon the audit procedures performed and the information and explanations given by the
management, the company has not incurred cash losses in the financial period and in the
immediately preceding financial period.

That during the period, there has been no resignation ofthe statutory auditors. Therefore, the
provisions of clause 3(xviii) of the Order are not applicable to the Company and hence not
commented upon.

ou

xiii. In our opinion and according to the information and explanation given to us, Management has

approved all transactions with related parties, hence, are in compliance with section 177 and
188 of the Companies Act, 2013 and the details have been disclosed in the Financial
Statements as required by the applicable accounting standards.

(b) Based upon the audit procedures performed and the information and explanations given by
the management, Provisions for Internal Audit are not applicable on the Company.

xv. Based upon the audit procedures performed and the information and explanations given by the
management, the company has not entered into any non-cash transactions with directors or
persons connected with them. Accordingly, the provisions of clause 3(xv) of the Order are not
applicable to the company and hence not commented upon.



xxl.

(a) In our opinion, the company is not aligned to the requirements of section 135 of the
Companies Act 2013. Therefore, the provisions of clause 3(xx)(a) of the Order are not
applicable to the Company and hence not commented upon.

(b) In our opinion, the company is not aligned to the requirements of section 135 of the
Companies Act 2013. Therefore, the provisions of clause 3(xx)(b) of the Order are not
applicable to the Company and hence not commented upon.

Based upon the audit procedures performed and the information and explanations given by the
management, the company has no subsidiaries or holding companies and thus consolidation is
not applicable on the company. Therefore, the provisions of clause 3(xxi) of the Order are not
applicable to the Company and hence not commented upon.

For Rishi Kapoor & Company
Chartered Accountants

o.006615C
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xix. In our opinion and according to the information and explanation given to us and on the basis of
events, financial ratios, ageing and expected dates of realization of financial assets and
payment of financial liabilities, other information accompanying the financial statements, no
material uncertainty seems to exists as on the date ofthe audit report and the company seems to
be capable of meeting its tiabitities existing at the date of balance sheet as and when they fall
due within a period of one year from the balance sheet date, however we could not comment
about the future viability of the company.

Place: Ghaziabad
Date l 15.12.2022

Partner
M.No.455362



Ws SKUEM WATER PROJECTS PRMTE LIMITED
CIN : U41000DL2012PTC233743

BALANCE SHEETAS AT 30th SETTEMBE& 2022

(Rs. In Thousands)

PARTICULARS NOTE
NO.

AS AT
il.09.2022

AS AT
nBaz.

I. EQUITY & LIABILMES
1. SHAREHOLDER'TUNDS

a Sharc Capital
b Reserves & Surplus
c Money received agai$t Share Warrants

2. SHARE APPLICANON MONEY PENDING ALLOTMENT

3. NON CI,JRRENT LIABILMES
a L-ong Term Borrowings
b Deferred Tax Liabilities (Net)
c Other t ng Term Liabilities
d Irng Temr Prcvisions

{. CURRENT LIABILMES
a Short Term Borrowings
b Trade Payables

c Other Current Liabilities
d Short Term Provisions

II. ASSETS

1. NON CTJRRENT ASSETS

a Property,Plant & Equipment and Intangible Ass€ts

(i) Tangible Asseb
(n) Intangible Assets

(iii) Capital Work tn Progess
(iv) Intangible Asreb Under Development
(v) Fixed Ass€ts held for Sale

b Non Current InvestErents
( Deferred Tax Assets (Net)

d LngTeIm t ais & Advances

e Other Non Currmt Assets

Z CURRENT ASSETS

a Current Inveshents
b Inventories
c Trade Receivables

d Cash & Cash Equivalents
e Short Term lJ)ans & advances

f Other Curent Assets

Significant Accounting Policies & Notes on Ac.ounts
ln terms of our r€port attached
For Rishi Kapoor & Cofiprny

?IA8A
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8650.00

5526L.a9

8650.00

444@.01

3,m.m

24175.8

33400.00

21695 05

1568.27

12800.62

33m.00

5488.10

757"1.50

3900.00

1

2

3

t
5

6

7

8

TOTAL

TOTAL

109155.42

9 698M.19

7846.62

76126.25

1641.40

11

10

21

t2
13

14

15

189.(B

25529.65

6707.92

1875.n

3L20.69

325.15

20u7.99
2!n82.34

1492.30

uA9.22
109155.82 L17164-66

for and on

(Ashish Tomar)
Director

Din No, 03170913

behalf of the Board of Dire.tors

0iredor
(Ramveer Singh)

Direclor
Din No. 02250129

Place :

Date |7S.1Z2tz
UDIN : 23455352BGURLU94iI7
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PARTICULARS NOTE
NO.

rOR THE PERIOD
ENDED

x.o9az2
t. CONTINI]ING OPERATIONS

1 Revenue ftom OFrations
2 Other Income

3 D(PENSES

a Coct of Material Consuned
b Purchase of Stock In Trade
c Change in Inventories oI Finished fus,

Work In Progres! & Stock In Trade
d Employee Bercfit Expens€g

e Finarrce Co6b
f Depreciation & Amortisation Expens€s

g Other Expem€s

4 Profit / (l,o6s) b€fore Exceptional & Exhaordinary Items

& Tar {(1+2)-31

5 Excephonal ltems

6 kofit / (LDss) before Exkaordinary Items & Tax (4+/-5)

7 Exkaordinary lterrs

8 Profit / (I-o6s) before Tax (6+ / -7)

9 Tax Expenses

Currcnt Tax Expenses for Current Year

MAT Credit (Where appltoable)

Firm Tax

Cunent Tax Expens€s Relating to Prior Years

Net Current Tax Expens€s

Deferred Tax Asset

10 Profit / (I-oss) Irom Continuing OF ations (E+/- 9)

11 Profit / (t ss) from Discontinuing Operations Befote Tar

12 Tax Expemes oI Discontinuing Operations

13 Profit / (Irss) from Discontinuing Operations AIter Tax (11+/-12)

14 Pro6t / (l-Dss) For the Year (1Oi./-13)

15 Errnint per Sh&e (of Rs.lry- each) :

a Basic

b Diluted

@76.26

L24
6705.77

28651.10

7876.23
24.62

64{0.24

52336.69

16

17

11393.86

65.85

87639.19

22.6
TOTAL

TOTAL

TOTAL

55460-71 87 7.U

18

19

9

20

41434.76 711vl-83

14025.95 16664.01

14025.95

76664,01

a

b

d

f

3300.00

129.29

3900.00

779.94

y29.29

205.22

N79.94
-58.78

324-0a 4603.71

10801.87 12060,m

0.01

0.01

0.01

0.01

Significant Ac(ounting Policies & Notes on Accounts

ln terms of our repot attached
For & Company

Partnea

M.No.455362

zl

For on behalf of the Board of Dire<tors

FOR SK UElii IIATER ECTSPW.LTDP

(Ashish Tomar)
Director

Din No. 031701N3

(Ramveer singlolrcCtCT

Dil€ tor
Din No fi12fln29

6HAAAEAD

Plac€ : chaziabad
Date I r5-r2.20n
UDIN : 23455S62BGURLU947

i,I/s SKUEM WATER PROJECTS PRMTE LIMmED
CIN : U4100DL2012PTC2337€

STATEMENT OF PROTTT AND LOSS FOR THE PERIOD ENDED 3oth SEPTEMBE& 2OZ
(Rs. In Thousands)
rOR THE YEAR

ENDED
31.03.2022

7ffitr

1405.95



tr4/s SKUEM WATER PROJECTS PRMTE LIMITED
NOTES ON ACCOUNT
Note I.^ 1

A ST{ARE CAPITAL

A AUTHORISED CAPTTAL

Equity shares of Rs. 10/- each

(Rs. In Thousands)

LS A'r 31.03.2022

b ISSUED SUBSCRMED & TULLY PAID UP CAPITAL
Equity shares of Rs. 10/- each

TOTAL

TOTAL

AS AT 30.09.2022

1000000 10000.00 1000000 10000.00

100m00 10m0.00 1000000 1m00.00

865000 8650.00 855000 8650.00

865000 8650.00 865000 8650.00

B (i) Reconciliation of the number of shares and amount outstanding at the beginning and at the end of the reporting period:

Particulars No. of Equity
Shares

Amount No. of Equity
Sh.IeE

Equity shares oustanding at the beginning of the year

Add: Shate issued during the year

Less : Share Bought back during the year

Equity shares oustanding at the end of the year

(ii) Details of shares held by each shareholder holding more than 5% shares:

865000 8650.00

865000 8650.00

865000 8650.00

865000 8650.00

Clas of shares/ Name of shareholder

As Per Annexure 'A" Attaahed

(iii) Details of shareholding of the Promoters
As at 30th 2022 A6 at 31st Mat.h, 2022

Name of the Promotor Number of
shares held

% holding in
that cl,a68 of

shares

% holding in
that class of Change%

shareg
Change%

As Per Annexure 'B" Atta.hed

Terms / righk atla.hed to the equity Eharet

The Company has only one class of equity shares having a par value of Rs. 10/- per share. All the Equity Shares catry the same rights with resPect to

votin& dividends etc

In the event of liquidation of the compan, the holders of equity shares will be entitled to receive remaining assets of the comPan, alter distribution

of all preferential amounts.

The distribution will be in proportion to the number of equity shares held by ihe shareholders.

SK UE[ll WAIER PROJECTS PW, LTD

oofr
d

Aclr

Director

t

Amount

As at 30th Septedrbe, m22 As at 31st Marcb I22

Numb€r of % holdin8 
Number of 7o holding in

in thet class that clali6 ot
shares held thares held

ot shares anares

Nunrbel ol
shares held



Note l- 2
RESERVES & SIJRPLUS

Prolit & Loss Account
Opening Balance

Add; Net Profit / (Ner Lss) for the year
Closing Balance

TOTAL

Ivys S(UEM WATER PROIECTS PRMTE LIMITED

As at 30th September, m22
(R3. In Thousand6)

As at 31Bt M.r.b 2022

32399.71

12060.30

55261.89 4,{450.01

55267.89 44460.01

NON CIJRRENT LIABILTTIES
Note No. - 3

LONG TERM BORROWINGS

Unseclred Loans

From Related PartieE

Ei\4S lnfracon Private Limited 334m.00
TOTAL

Note No. -4
OTHER LONG TERM LIABILMES

Secudty Deposits
TOTAL

Balance of Security Deposit is Subiect to Confinnation

Note No, - 5

LONG TERM PROVISIONS

No Provision for gratuity is made as there is no Lilbility for the same. The same is dealt on aash Basis.

CURRENT LIABILITIES
Note No. - 6

TRADE PAYABLES

Trade Pa] ables (List enclosed)

3400.00

241.75.05 2i695.05
23595.05

75(a.27 5488.10
TOTAL

Trade Payables ageing schedule :

51188.10

Particdars
OEtstanding for following Periods from due date of Payment

Irss than 1

Yea.r3 l-2Ye.rs 2-3 Year6 More than 3 Years

Total Rs.

(,)

As at 30th September, 2022

MSME & Others
TOTAL

fi3.62 1064.64 1563.27

503.62 t054.6t 7568,U

As at 31st Marclr 2022

I,ISME & Others 5488.10(,
TOTAL 5178.98 w.12

Balance of Trade Payables are subiect to conlirrnatiorl
As told by the management of the company that it is not possible to give the details of the parties in the form of MSME and non MSME.Further

the rnanagement has also confirmed that during the year, No Company has been stuck oft from which the company has done any transactions.

The Board of the directors had inlormed that they had treated accounting date as due date for ageing purpose.

5488.10

Note No, - 7

OTHER CTJRRENT LIABILMES
Statutory Dues Payable

Other Experues Payable

Other Liabilities-EMs Inftacon Private Limited

Advaice Irom Custodrers (List Encl6ed)
TOTAL

Balance of Advance from Custome6 are subiect to conlirmation

1554.06

6244.89

5000.38

1.30
12800.62 7571,50

3900.00

3900.00

WffiRPROECTSPW 
UU

q

P
d\

Srector

Note No. -8
SHORT TERM PROVISIONS

Provision For lncome Tax

e

0Ac

D

\

3300.00

ORSKUEM

44460.01

10801.87

3400.00

24775.6

755a.27

33400.00

5178.98 3cD.12

2n6.X
3070.8
128.85

6.22

33m.m
TOTAL



SK UEM WATER PROJECTS PRIVATE LIMITED

lPnoPrnrv, ruvr & EeUIpMENT AND INTANGTBLE AssE'rs As AT 30rh SErTEMBE& 2022

Total
P&vious Year 727051.96 96432-42 6M2a.O1 163063.37 80476.88 @60.24

t0R PROIECTSPWLID

A'

(Rs. In Thoueande) Note No. - 9

86937.12 76726.25 46575.08

Dtector

S. No. PARTICULARS

GROSS BLOCK DEPRECIATION NEI BLOCK

AS AT
07.o4.2022 ADDITION

AS AT
30.09.2022

UP TO
37.8.m22

FOR TIIE
PERIOD DEDUCTION

UP TO
9.09.m22

AS AT
30.@.2UX2

AS AT
37,03.2022

1

2

3

4

5

Plant & Machinery

Office Equipment

Motor Car

lLompu

ter

Funiture & Fixtures
CAPITAL WORK IN PROGRESS

158660.50

678.47

4:25.29

150.20

7n.26

3031.65

702.92

140.79

27.44

158660.50

727.q

150.20

318.05

3253.05

85835.68

476.72

388.52

726.7t

110.09

6643.55

37.9.t

5.73

7.20

1.0.78

92479.8

514.03

394.24

733.91

720.87

66787.27

207.36

31.05

16.29

797.18

3253.05

7 24.81

742.35

36.77

23.48

67.17

3031.65

763053.37 465.11 163528.14 86937.12 6705.77 93642.29 69886.19 76726.25

DELETION

a 
lnunt 

ana uactnerv

)

\

D



SX I]EM WATER PROIECTS PRWATE LTMITXD

NoN q{RENT Ass[Ts A6 at 30th sept€mber,I22
Note N l0

DETERRED TAX ASSETS (NEI)
Defened ta1 it accorml€d foi by colnputing ttE tax etrect oI timin8 differ€nce oI DeF€ciation trat alisei during the year and rcve$€
in subcequenr year. Duiing the y€ar,defened tax ass€ts of Rs.2O5217.00 has be€n recognis€d and cedited in the Statement of Profit & l,oss A.cormt.

Opening Balance 1641.q
Del€ned Tar A$€t duiing the Yed m522

TOTAL 18/16,62

(R!, ln Thoo8arl(l8)

& at 3r* Martb AD2

2165.18

-52i.78

CURRENT ASSETS

Note No. - 11

INVENTORIES

Clal€a valued & Verified by the Mrnagen€nt of TllG Company)

Storc & C-onflmables
TOTAL

Slores and Coisu abl6 are valued at Co6t Price or Market kice/ whichever ii lower.

189.03

25529.65

u54.55

325.15

325.15

2W7.99

N47.99

Note No. - 12

TRADE RECEryABLES (Io the ettent con6idered tood)
S€cued, considered good

uns€.ue4 corsidered sood
Doubtfirl
(Ljst €nclosed)

t,esr: Piovision for doubtfd trade Keivables

25529.65 2M47.99

25529.65 2W47.9

TOTAL

Trade Rec€iv.ble6 ageing Echedule (A3 told by rhe Maiag€m€nt)
Oubtanding for followiry pe.iods from du. di.€ of P.yment

I,e66 th.n 6 6 Monthr- Morc than 3

Month6 1Y€ar 1Ye.r-2v€ar 2Year-3vear yearE

Toral Rs

(,
(n)

(in)
(iv)

AsatslM tIL Z}22

Undjsputed Tnde Receivable - cosid€r€d good

Undjlputed T.ade R€ceivables - €onsid€r€d Doubtrul
Disputed Ttade R€eivabl6 - consideEd good

Disputed TIad€ R€(€ivabl€s - consider€d Doubtftn
TO-TAL

A5 at 31 MaErr, 2021

(i) Undisputed Trade Re.eivables - considered good
(ii) Undisputed Trade Receivables - consider€d Doubtftrl
(in) Disput€d Trade Receivables - considered good
(iv) Disputed Tiade Re.eivables - considered Doubful

TOTAL

673.47 208.50 612.64 1016.95 25529.55

23018.10 673.47 206.50 57261 1m6.95 25529.65

19{8252 90.67 276.93 145.08 20847.99

\9G252 x.57 n6.93 145.08 1251.80 2ff47.99

Bal"nces of Trde Receivables @ subiect to confinutio4 Fuithei ranagement h6 aiso contirmed that dudng the year-No Company has be€n shl* og nom

which the Company had made ary Earsactions.

R SKUEM IIVATER PROJECTSM. !TO,
o

'1:\
, t':1

Director
//

________1641..0

189.03

23018.10

1251.80

W



SK UEM WATER PROJECIS PRIVATE LTMITED

Note ryr\- 13

CAS' : CASH EQU]VALENTS

Cash in Hand
Fired Depa6it with Banks held as Margin {or Bank Guarantee atd Other Commitmmts
Balance with S.hedded Banks

TOTAL

As at 3)th September, 2022

(R& In Thowan&)
A5 .r 31st Mdtlu Z}22

735.19

50.m

592'73

796.77

19286_23

Note No. - 14

SHORT TERM LOANS & ADVANCES
Sundry/Other Advances (Listerrlosed)
Loam and Advarrc6 to SupplieB & Oth€B :

S€er€d, considered tood
Unsecured, considered good

Doubdu.l
(List €ndos€d)

[.ess: Prowision Ior doubdul t ans & Advances

1875.73

6707.92

7492.X

20m234

1.192.30

a492-30

\875.73

TOTAL

Balance of Sundry/Other Advances ere subject to conirmation

1a75.73

Not€ No. - 15

OIIIER CURRENT ASSETS

Tax D€ducted at Souce

Accrued lnterest on FDR

Prepaid Experses

CST Reoverable

1359.6
457.59

19E4.63

452.47

83.08

412a.651303.44

TOTAL 3120.69

In r}le ophion of the board oI dnectors, the aggiegate value of othe! current ass€ts on tealization will not be less than ar ount at vrhich they are stad
in the balan e sheet.Balance oI CST Reoverable are subirt to confkmation

FOR SK UEi'l Y./ATER PROJECTS PW LTD

PO

6649.22

0ircdor

i

1492.X
747 5.73 

________________

s--Z



SK UEM WATER PROJECTS PRIVATE LIMITED

CONTINUING OPERATIONS
Note No. - 15

REVENUE FROM OPERATIONS
Gross Tumove!

For the Peliod Ended
30th September 2022

55393.86

55393.86

66.85

6075.26

2.24

2.24

59.95

6.90

776.fi
706.06

(R6. In Thousands)

For the Year Ended
31st March 2022

87639.79

87539.79

222.6

72376.24

24.62

24.62

EXPENSES

Note No. - 18

EMPLOYEE BENEFIT EXPENSES

Salaries

Directols' Salary

Employer Contribution to ESI & EPF

Staff Wellare

Note No- - 19

FINANCE COSTS

Banl Charges

Note No. - 20

OTHER EXPENSES

Stores and Consumables Consumed

Job Work (Paid)

Electricity & Genentor Running Charges

Printing & Stauonery

Travelling & Conveyance

Postage ,Courier, Intemet, elephone & Mobile Chalges

l€gal & kofessional Charges

Iees & Subscription
Iestival Expenses

Repair & Maintenance

Miscellaneous Exp€nses

Advertisement

Auditors' Remuneration

Charity & Donation
Insutaflce

B@.37
3600.00

88.68

8.22

4937.20

72N.N
7W.97

58.72

TOTAL

TOTAL

TOTAL

TOTAL

5905.75

10200.00

70449.U

77.02

358.26

26.46

10.00

27.40

62.72

7274.96

78.63

73.39

150.00

0.s0

83.08

14337.79

79747.52

14891.31

2..57

97.U
49.57

D2.50
360.00

100.45

27U.
43.11

4.21

150.m

0.05

777.25

28651.10

IORSKUEMvl
PROJECIS PW.IJO

Direclol

52335.69

o \
o\

.{-

2t
I

Note No, - 17

OTHER INCOME
Interest (Received) on FDR

Miscellaneous Income

TOTAL
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SKUEM WATER PROJECTS PRIVATE LIMITED
Cl N : U41 000 DL2012PT C2337 43

Note No. : 21

Basis of accountino:-

A) These financial statements have been prepared in accordance with the Generally

Accepted Accounting Principles in lndia (lndian GAAP) including the Accounting Standards

notified under Section 133 of the Companies Act, 2013, read with Rule 7 of the Companies

(Accounts) Rules, 2014 and the relevant provisions of the Companies Act, 2013.The

financial statements have been prepared under the historical cost convention on accrual

basis.

B) The name of company holding shares in the company is as under:

Holding Company Counhy of lncorporation Percentage of Holding

EMS Limited lndia

(Formerly known as EMS lnfracon Private Limited)

100.00 (%)

2. Bevenue Recoqnition :-

Expenses and lncome considered payable and receivable respectively are accounted for on

accrual basis except discount claims, rebates and retirement benefits which cannot be

determined with certainty during the year.

3. Prooertv. Plants & Equipment :-

Property, Plants & Equipment are stated at their original cost of acquisition including taxes,

freight and other incidental expenses related to acquisition and installation of the concerned

assets less depreciation till date.

4. Deo tion :-

Deprecialion on Fixed Assets is provided to the extent of depreciable amount on the Written

down Value (WDV) Method. Depreciation is provided based on useful life of the assets as

prescribed in Schedule Il to the Companies Act, 2013.

5. Inventories:-

lnventories are valued as under

D\lev' i
tl

SIGNIFICANT ACCOUNTING POLICIES & NOTES ON FINANCIAL STATEMENTS FOR THE
PERIOD ENDED 3oth SEPTEMBER,2022

A Siqnificant Accountinq Policies

V
V



20 All assets and liabilities are presented as Current or Non-current as per criteria set out in
Revised Schedule Vl to the Company's Act, 1956 Notified by the Ministry of Corporate
affairs vide Notification No. SO447(E) Dated 28th Feburary,2011 and SO653(E) Dated
30th March,2011. Based on the nature of operation of the company and realization from
the trade receivable, the company has ascertained its operating cycle of less than 12
months. Accordingly 12 months period has been considered for the purpose of Current
/Non-current classification of assets & liabilities.

ln terms of Our Separate Audit Report of Even Date Attached

ER

For Rishi Kapoor & Company
Chartered Accountants

FRNo 006615C
a

.V,
.s-

oo

u.
UJ f "% f,

C2

b
or\ veer Singh)

Director
Din No.02260129

GHAZIABAT] /
hish To
rector

DIN No.03170943

Place: Ghaziabad
Date :15.12.2022

Arora)
er

.No 455362
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CASH FLOW STATEMENT
SK UEM WATER PROJECTS PRIVATE LIMTTED

(Rs. In Thousands

PARTICULARS
Pedod ended

30th Sep 2022

(Rs.)

CASH FLOW FROM OPERATING ACTIVMES:
Net profit/ (Loss) after interest and before tax

l,essi Interest Received

Addr Non Cash Item Items

Depreciation

Interest Paid

Operating ProfivGoss) before Working Capital changes

Adiushnenls for:

Increase/ (Decrease) in Trade payables

Increase/ (Derrease) in other current liabilities

(Increase)/ Decrease in short term loans & advances

(Increase)/ Decrease in Inventories

(lncreas€)/ Decrease in Trade Receivable

gncrease)/ Decrease in Other Curtent Assets

14025.95

59.95

6705."17

20677.77

-3919.83

7329.12

-383.43

136.73

4687.66
3528.53

NET CASH FROIIr/(USED IN) OPERATING ACTIVmES
Less :- Direct Tares Paid

16680.03

729.29
16550.74

Purchase of Fixed assets

(lncreas€)/ Decreas€ in long term loans & advances

Interest Received

NET CASH TRO]I'I(USED IN) II1IVESTING ACIIVITIES

CASH FLOW FROM FINANCING ACTIVTTIES:

Increase/ (Decrease) in other l,ong term liabilities

Increase/ (Decrease) in Long term borrowings

Increase/ (Decrease) in Equiry & Share Capital

NET CASH FROIII/(USED IN) FINANCING ACTIVnES

Net Increase/(Decrease) in Cash & Cash Equivatents (A+B+C)

NET INCREASry(DECREASE) IN CASH & CASH EQUIVALENTS

Th€ accompanying notes fmm an integral part of the Financial Statehents

As per our report of even date attached

For Rishi Kapoor & Company

465.71

59.95

-405.16

C

480.00
-30000.00

-29520.00

-73374.4

20082.U
6707.92

-13374.42

Partner

M.No.455362

Place : chaziabad
Dete | 18.1L2O22

7

B CASH FLOW FROM INVESTING ACTIVITIES:

NE-T INCREASMDf,CREASE) IN CASH & CASH EOUTVALENTS

Cash and cash equivalents as at beginning

Cash and cash equivalents as at end Eefer Note 12)

\),ro\,
gyotL6ra; w


